Administration

$ 1,019,391

Neighborhood Stabilization Program 1 (NSP1)

New Foreclosures
(All of Minneapolis)

Foreclosure
Prevention

3000 Properties
(All of Minneapolis)

City of Minneapolis Coordinated Developers
(320 Properties) (625 Properties)

oy

Land Non-Profit

Market
(2055 properties)

For-Profit “As-is"”
Demolition Bank Developers* Developers Occupant: Fi i
(200) (120) (175) (250) (150) (50)
A q . . Subsidy
Subsidy Required No Subsidy Required Required
$ 1,700,000 $ 4,288,212 $6,495,636 $ 500,000

Coordinated: 945 of 3000 (32%)

HUD’s Neighborhood Stabilization Program 1 requires that 25% of the funds received must be targeted to households at or below 50%
area median income (AMI), or $40,450 in Minneapolis. 175 properties will yield 236 units.

Notes: There may be duplications in the numbers of coordinated properties. The number of properties may project the ability to recycle funds.

Neighborhood Stabilization Program 2 (NSP2)

New Foreclosures
(All of Minneapolis)

Foreclosure
Prevention

3000 Properties
(All of Minneapolis)

City of Minneapolis Coordinated Developers
(300 Properties) (885 Properties)

Loy

Land Non-Profit For-Profit “As-is"
Demolition Bank Developers®*  Developers Occup Fi i
(0) (300) (285) (250) (150) (200)
A . . . Subsidy
Subsidy Required No Subsidy Required Required

Program
Administration $O0

$3.598.000 $ 15,600,000

$ 17,000,000 $ 2,000,000

Coordinated: 1185 of 3000 (40%)

* HUD's Neighborhood Stabilization Program 2 requires that 25% of the funds received must be targeted to households at or below 50%
of area median income (AMI), or $41,950 in Minneapolis.

Notes: There may be duplications in the numbers of coordinated properties. The number of properties may project the ability fo recycle funds.

Market

(1815 properties)



