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GENERAL INFORMATION

Dunwoody Apartments is a proposed substantial rehab of an existing 4-story hospital building, originally constructed in 1910. The building is currently
vacant, but originally housed the first Abbott hospital in Minneapolis, and is in the process of being listed on the National Register of Historic Places.
Once rehabilitated, the building will contain 123 rental apartments, including studio, 1BR, and 2BR units.

Gateway Commons, LLC acquired the site in 2005 and has been working to stabilize the building and secure historic tax credits, a HUD 221(d)(4) first
mortgage, and other funds from the City, County, and Met Council.

Partnership: Gateway Commons, LLC Contact Information:

Consultant:
Heidi Rathmann
Ponterre Group, LLC
4554 Zenith Ave S
Minneapolis, MN 55410-
Phone: (612) 722-0729
Fax: (612) 722-0729
hrathmann@ponterregroup.com

Developer Contact:

Swami Palanisami

Palanisami & Associates

5661 International Pkwy

Minneapolis, MN 55428-

Phone: (763) 504-5301 ext
Fax: (763) 533-9586

swami.engineer@palanisami.com

Owner Contact:
Swami Palanisami
Palanisami & Associates
5661 International Pkwy
Minneapolis, MN 55428-
Phone: (763) 504-5301
Fax: (763) 533-9586
swami.engineer@palanisami.com

ext- ext-

Contractor:

Frana & Sons

633 2nd Ave S

Hopkins, MN 55343-7779

Phone: (952) 935-8600
Fax: (952) 352-2652

ext-

CPED Coordinator:

Amy Geisler

CPED

105 5th Ave S Suite 200

Minneapolis, MN 55401-

Phone: (612) 673-5266
Fax: (612) 673-5259

amy.geisler@ci.minneapolis.mn.us

ext-

Architect:

Mina Adsit

Adsit Architecture & Planning

3101 Franklin Ave E

Minneapolis, MN 55406-

Phone: (612) 343-8013
Fax: (612) 339-0976

ext-

CPED Legal:
Ruben Acosta

Phone: (612) 673-5052
Fax: (612) 673-5112

CPED Support Coordinator

Connie Green

Phone: (612) 673-5234
Fax: (612) 673-5259

ext-

ext-

Property Manager:
To Be Determined
Phone:

Fax:

Support Services:

ext-

CPED Rehab:

Dalene Lenneman

Phone: (612) 673-5254
Fax: (612) 673-5207

MPLS Affirmative Action

Maria Conley

Phone: (612) 673-2697
Fax: (612) 673-2599

ext-

ext-
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Shelter Units:

Section 8:
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USES AND PERMANENT SOURCES

Project Uses:

Project Permanent Sources:

Source / Program

Land: $3,097,296.00
Construction:  $15,507,955.00 Syndication Proceeds (Historic)
Construction HUD
Contingency: $1,085,557.00

gency 221(d)(4) 1st Mortgage
Construction

Interest: $330,400.00 CPED
AHTF (2010 Supplemental)
Relocation: $0.00

City of Minneapolis
$1,050,000.00 TIF
$90,000.00

$320,100.00

Developer Fee:
Hennepin County
TOD

Legal Fees:

Architect Fees:

Other Costs: $2,143,127.00 Deferred Dev Fee
Reserves: $956,000.00
Developer Equity
Non-Housing: $0.00 Hennepin County
ERF
TDC:  $24,580,435.00 .
Met Council
TDC/Unit: $199,841.00 TBRA

Financing Notes: TDC:

Other costs include costs associated
with environmental remediation, sewer &
water access charges, and financing
costs.

Amount
$7,275,709.00

$10,541,800.00

$875,000.00

$1,258,200.00

$278,000.00

$808,971.00

$2,886,755.00

$494,400.00

$161,600.00

$24,580,435.00

%

Term
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6/17/2011

5/3/2011

3/16/2011

5/1/2008

5/1/2008




